STATE OF FLORIDA
DEPARTMENT OF FINANCIAL SERVICES
DIVISION OF TREASURY
www.floridatreasury.org

MEMORANDUM

To: Special Purpose Investment Account (SPIA) Participants in the Florida Treasury Investment Pool
From: Melisa B. Hevey, Chief, Bureau of Funds Management, Division of Treasury
Date: January 19, 2012

RE: Financial Statement Disclosures for December 31, 2011

Treasury is providing the following disclosures in an effort to assist SPIA participants with their Governmental
Accounting Standards Board (GASB) reporting requirements. Participants should consult their financial
statement professionals to ensure that they are in compliance with all GASB reporting requirements.

As a SPIA participant, your entity invests in the Florida Treasury Investment Pool. This is a pool of investments
whereby your entity owns a share of the pool, not the underlying securities.

GASB requires the disclosure of investments at fair value; and also provides that Governments should disclose
information related to specific risks and security lending. Below is the information concerning these
requirements, as they relate to the Florida Treasury Investment Pool.

Fair Value

The unaudited Fair Value factor for December 31, 2011 was 1.0169. The Fair Value factor is also posted to the
Treasury website at www.fltreasury.org.

Credit Risk

The Florida Treasury Investment Pool is rated by Standard and Poor’s. The rating as of December 31, 2011 was
A+,

Interest Rate Risk

The effective duration of the Florida Treasury Investment Pool as of December 31, 2011 was 2.22 years.

Foreign Currency Risk
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State law and investment policy do not authorize the Treasury Investment Pool to purchase investments in
foreign currencies. Therefore, the Treasury Investment Pool is not exposed to Foreign Currency Risk.

Securities Lending Disclosure

Since your entity owns a share of the Treasury Investment Pool and not the underlying securities, your entity
may not need to make note disclosures related to GASB 28.

State of Florida Comprehensive Annual Financial Report (CAFR)

The disclosures for the Treasury Investment Pool are made in Note 2 of the CAFR. A copy of the CAFR may be
found at http://www.myfloridacfo.com/aadir/statewide_financial_reporting/

As stated previously, the above is an interpretation of GASB by the Treasury as it relates to the Treasury
Investment Pool. We strongly encourage you to discuss this with your financial statement authorities.



